Y MmN oun o
:; md/(z)/u/;gg..gr;lg ST, MZJ,"{,IQ‘

1 SO/ e g,
gferdia gam erctaa
T
2 Epeun, .
e smeR ga Iom =
e

fiwr - Bank Rupicy Code- 2016 @y €= wrey |
Wk~ FuTEEE ey fiE wudn o 93 W 158 NS 1012007
0000
I fumnia da ¢ 5 TeaeEn s i mardn

& wefly 99 4 swen SR wede e warEm ag el @ un e 2
2017 3 urar A O U el e o au ¢ B gs A oo SR,

o g @ WfR % Wigg sor & Préurmr wded T
o e oY) T B 7 arsa | awEan wivETed s 3 A -tam‘
I O o e oY |

FE - STHRTER

mohanlalchoudhary 103@ gmail.com
nacemm | 32 gmail.com

worw g /(2)/16 /499 ~ 3.0 vy, faies o i
uffa -

v-mmm.mmﬁmmn-m.m«a
frsama s ivwd @) A o9 e 158 RAIE 5612017 & W A el
ot |

2~ afvehfye waes v @ Al e g3 rens avindl




taremes deana Ba, wa e
n-ave wus g, Ragvaa vias
HIUTE -~ 462004

B - jorss) 2981198 2552003
G - 0788 2551387

e-mad dibho@we gov
soffe w2 e sors 1S5% WA 2 2 o017
ufy TN o

1 i elive, nouonte, arften. e Q@ AR e wares, agie )
o WA WG womomieer, s o U8 A aom e SR, s

(Y4 - Bank Buptoy Code, 2006 9 1% €11 @191 |
ok wfBa g weele swmEe ol AEEE 40 NOTO U4 o

30 /18 /2015 $90 AW Rws 2 99 20171
n

Juae fwarada ooBla ua @ vy was a1 s sdan®
g o 20 st B 16 oo g9 A oo @R Pam g B it @
aau A e W adfde Pde @ aed ge W HEE W e el

w i geadivng
LU i

AAEL - TR | ;
B
\ LLCARE
Wi Qe uff /e xfk /nfltn /oy 15D W R v-0-2017
4 ufrfarty - ' WU H a2y
1 e e wf womowrda, @ e, wman, e we s |
| 2 Ao ale wfa wa wdn, don sneden ol T el

X

és/mw_f?z-&i)




ey e il ywae
TAPAN RAY A wt fewd
Secretary Gevernmenrt of India
Ministry of Corporate Affak
New Delte
D.0. No, S¥1Y2016 Insolvency Datent 2 Jaruary, 2017

Fam glad b inform you om the various changes brought in the regine for
Corpoasaie insolvency resolution and Bguidation/ winding up of companies
recently. With effoct from 14 Decomiber, 2016, provisiors relating 10 corporate
irsolvency under the Immalvercy and Bankrupicy Code, 2016 (the Code) have
boen comawenosd. Sumultancousdy, the provisions of the Seck Industrial
Companies (Special provisians) Repeal Act, 200 have also been comamenced
mdMMM(bWMMMMopM
trassder of procesdings from High Courts have also been comumencnd.

2 Earlies, dusing the year, the National Compasy Law Tribusal (NCLT)
and its appellate body, the National Compasry Law Appellste Tribunal
(NCLAT) were establishoed under the Companios Act, 2013 with Justice MM,
xm,mmmdnx)mmu)mmw
mwwm-uma&mammw
Triburals. These Tribunals are the Adjadicating Authorities for all matters
under the Act and all corporate insolvency matters under the Code.

3. The Insolvency and Bankruptcy Board of India (THBI), which has beeny
established under the Code on the knes of Securities and Fxchange Board of
ndia (SEBI), with Shwi MS, Saboo as the Chaisperson is entrusted with the
responsibility of governing various aspects of corporste insolvency resolution
procms and regulation of the Insolvency Professiooals (IPs) and the
Professional Agencies (IPAs). IBEI bas notified regulations in this regard and
registered [Py and IPAs

& Resaltantly.

0) mnmdwmmmwmmm
appellate body, the Appellate Authosity for Industrial Finance and
Reconstruction  (AAIFR), which were entrusted with the revival and
Mmdwmmmnwwm
Special Provisons) Act, 1985 has boens dimolved.
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() ANl pending cases before BIFR and AAIFR stand abated  Thewe
Cotmparces can (e fresh Cases lor Insolvency resobution under the Code bedone
NCLT.

(1) Fresh cases can be Bled againest companies and Lisnited  Liatality
Partnemhips (L) for malelity 1o pay debt, for corporate issolvency
resolution, under the Code before the NCLT.

(v) AN wanding up cases filed before the High Coun, under Companies Act
1956 where the petition has not been served on the respondents under Rule X6
of the Comparoes (Court) Rules, shall continue with the High Courts and the
rermstinang cawes shall be transderred to NCLT.

(v)  Except for the circumstances under section 271 of the Companies Act,
2013, wherein petitions for biquidation/ winding up of companies can b flled
directly with the NCLT, direct petitions for winding up of companios arising
out of inability to pay debt by the company shall need 10 be filed 2 corposate
Insolvency resobution petitions under the Code

5 Itis expected that the mew framework will result in greater ellicsency in
resolution of insolvency of companies, in termm of lesser time talen for recovery

of credit, higher rocovery rate and dagher value capture through reorganization
of such CoOmpuraes & RounNg CONCeMs.

6. Purther information can be oltained from  wwwnos gov in,

www nclt gov.in or woww, bl gov.in .
wm W' Youn sicoerdly.
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